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( H^a i^' graKK)( Wm, i999 

^.311.1119(31).- 3Tfrr^ afiT sflT 

f^f^rpT ^ 1992 (l992 ^ 15) # ^TRT 30 ^ ^-^KT (1) ^ ^RrT 

9|R^4)‘ ^ ^ |q XTrT^STRT ITfcT^ sftT ^ 

RR^it , 1992 ^ ^ % Rrq RhRt^ t, 

31^ : 

1. (i) ^ RR^R ^ siRt^R 3fi7: RRfl^ 

hRhtt) RR-mh, 1999 ^ i 

(ii) % <Nq^ if ^3^ M+I^^T ^ iifCRr ^ I 

2. ^TTT^fR mR^R 3ftT RRu^ (il^ I'b'M'f.) RR*lH 1992 

RRqR % ¥91 RRs) t, - 

^) RRif-H 6 (¥) ’Tt^ '^■R^ii, srsrf^^: 

‘9qt^ Rr Ilfs: t¥¥R Rf ^Kcfl^T SRT ^ ^ 

( ^dii(ci ) 4)igiO f f % Rn^ TRR^t¥33ir Rrt w fr ^ 

?Rf % 3T«ZT#iT ^ Ri'MI+dl'T I1%R f% JR ^ yRlI^^l qj 

^Rnr I” 
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w) 13^ ^r, : 

“qt^ ^ t'+'pR f%?l' qrqfJrqi qr ^ ^ qjpf 

^ ^TRcflTT % SKT STHFn^ W 

qqrqTT ^ ^ SKI sr^fncT R>qT '* 11 ^ I ” 


[■^. U '‘Tral^/fMlT/2 11 36/99] 
TDT "^W, 3T«ztSJ 


UK niU4aT: 


1. ^ 5 rf^^ aflr RPlnq ^ (tt^ tq^q^R) f%f^, 1992, 

qq.^. 20/15/qq^/92, 22 R'Wi, 1992 # ^TRcT % ^q^ ^T q'+lRld ^311 «TT I 

2. ^TRcfk afR RRHq ^ (i?^ fqw:) RRqrr, 1992 dcqs^qid : 

(qi) 7 Rcfw:, 1995 # aftr RRtr ^ {^^ IrqiqjR) (qqfrtRr) 

RR^, 1995, qq.3TT. t. 396(aT), SRT ; 

( 3 §r) 28 qWT, 1995 ^ WrfRr 3 tR^ afk RRtr ^ cpT t^) (^ST?r) 
RRq+f, 1995, qq-.arr. 939 ( 31 ), srt ; 

(^) 6 1996 ^ qR^ aik RRqq ^ (h^ INw:) 

RRqn, 1996, qjr.it. ^iyR^/f^-T/9/95, 

(^) 9 1997 ^ ^TKifR qR^ afk RRqq (hRe: tqjqqr) (itRsr) 

RRw, 1997, qr.aTT. lt.837(3l), ST^ ; 


(s^) 21 1999 ^ ^TRcfR qR^ afk RRqq (qf? tqiqqT) (RRqq) 

RRq^, 1999, qq.air, ^.74(31 ), skt 

(q-) 30 RdJ^<, 1999 q^ qrRR srR^ afR RRqq (q^ tqiqiR) (qqRrq) 

RRqq, 1999, qn-.arr. q. 799 ( 3 T), ^ 


qRRq faq qr I 
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SECURITIES AND EXCHANt'-E BO.'VRD OF INDIA 
NOTIFICATION 
Mumbai, the 17lh November, 1999 

Securities and Exchange Board of India (Merchant Bankers) 

(Second Amendment) Regulations, 1999 

S.0. 1119(E). jn exercise of powers conferred by sub-section (1) of section 30 of 
the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and 
Exchange Board of India hereby makes the following regulations fhrther to amend the 
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, 
namely: 

1. (i) These regulations shall be called the Securities and Exchange Board of India 
(Merchant Bankers) (Second Amendment) Regulations, 1999. 

(v) They shall come into force on the date of their publication in the Official 
Gazette. 

2. In the Securities and Exchange Board of India (Merchant Banker) Regulations 
1992 (hereinafter referred to as the regulations), - 

a) in regulation 6, in clause (a), a proviso shall be added, namely: 

“Provided that the merchant banker who has been granted registration by the 
Reserve Bank of India to act as a Primary or Satellite Dealer may carry on 
such activity subject to the condition that it shall not accept or hold public 
deposit," 

b) in regulation 13 A, a proviso shall be added, namely; 

“Provided that a merchant banker who has been granted certificate of 
registration to act as primary or satellite dealer by Reserve Bank of India, 
may carry on such business as may be permitted by the Reserve Bank of 
India." 

[F. No. SEBI/LE/21136/991 
D. R. MEHTA, Chairman 
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Root Note : 

1. The principal regulations Securities and Exchange Board of India (Merchant 

Bankers) Regulations, 1992 was published in Official Gazette of India on 22"*^ 

December, 1992 vide F.No.20/15/SE/92. 

2. The Securities and Exchange Board of India (Merchant Bankers) Regulations, 

1992 was subsequently amended: 

(a) on 7**' September, 1995 by Securities and Exchange Board of India (Merchant 
Bankers) (Amendment) Regulations, 1995 vide S.O. No. 396 (E); 

(b) on November 28, 1995 by Securities and Exchange Board of India (Payment of 
Fees) (Amendment) Regulations, 1995 vide S.0.939(E); 

(c) on June 6,1996 by Securities and Exchange Board of India (Merchant Bankers) 
(Amendment) Regulations, 1996 vide F.No. SEBI/LE-I/9/95; 

(d) on December 9, 1997 by Securities and Exchange Board of India (Merchant 
Bankers) (Amendment) Regulations, 1997 vide S.O.No. 837(E); 

(e) on January 2E 1999 by Securities and Exchange Board of India (Merchant 
Bankers) (Amendment) Regulations, 1999 vide S.O. No.74(E). 

(1) on September 30, 1999 by Securities and Exchange Board of India (Merchant 
Bankers) (Amendment) Regulations, 1999 vide S.O, No.799(E). 
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